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Independent Auditor’s Report 
 
The Board of Trustees 
Natural Land Institute 
Rockford, Illinois 
 
Report on the Financial Statements 
 
Opinion 
 
We have audited the accompanying financial statements of Natural Land Institute (the 
Organization) which comprise the statements of financial position as of December 31, 2025 
and 2024, and the related statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Natural Land Institute as of December 31, 2025 and 2024, and the 
changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 
We are required to be independent of the Organization and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregated, that raise substantial doubt about the 
Organization’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements 
are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Organization’s ability to continue as a 
going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain 
internal control-related matters that we identified during the audit. 
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Supplementary Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as 
a whole. The supplementary information, appearing on pages 25 through 27, is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and has not been subjected to the auditing 
procedures applied in the audit of the financial statements, and accordingly, we do not express 
an opinion or provide any assurance on it. 
 

 
 
Rockford, Illinois 
April 13, 2026 
 
 
 
 

Benning Group, LLC 



2025 2024
Assets

Current assets:
Cash and cash equivalents $ 1,129,773    993,264       
Money market fund, restricted and board designated 675,824       182,246       
Marketable securities, restricted and board designated 9,171,358    7,934,018    
Other receivables –             25,700        
Prepaid expenses 43,383        41,031        
Beneficial interest in assets held

 by the Community Foundation of Northern Illinois 381,216       349,831       
Total current assets 11,401,554  9,526,090    

Land held for preservation 13,229,784  11,533,684  
Conservation easements 1,254,868    1,254,868    
Property and equipment, net 204,868       226,114       

$ 26,091,074  22,540,756  

Liabilities and Net Assets 
Current liabilities:

Accrued expenses 126,625       137,763       
Due to Kishwaukee River Ecosystem Partnership 10,009        8,364          

Total current liabilities 136,634       146,127       

Net assets:
Without donor restrictions:

Undesignated 15,405,590  13,702,638  
Board designated for future purposes 2,549,578    2,249,571    

With donor restrictions 7,999,272    6,442,420    
Total net assets 25,954,440  22,394,629  

$ 26,091,074  22,540,756  

See accompanying notes to financial statements

NATURAL LAND INSTITUTE

Statements of Financial Position

December 31, 2025 and 2024

4



 Undesignated 
 Board 

Designated 
 With Donor 
Restrictions Total

Support and revenue
Contributions $ 458,120        –               806,241        1,264,361     
Contribution of non-financial asset - land 1,279,800     –               –               1,279,800     
Grants 23,994          –               150,000        173,994        
Contributed membership dues 263,665        –               –               263,665        
Fundraising events, net of direct costs of $36,536 19,842          –               –               19,842          
Investment income, net –               380,847        1,017,470     1,398,317     
Other income 85,989          –               –               85,989          
Net assets released from restrictions 497,699        (80,840)         (416,859)       –               

Total support and revenue 2,629,109     300,007        1,556,852     4,485,968     

Expenses
Program services 831,397        –               –               831,397        
Management and general 76,847          –               –               76,847          
Fundraising 17,913          –               –               17,913          

Total expenses 926,157        –               –               926,157        
Change in net assets 1,702,952     300,007        1,556,852     3,559,811     

Net assets, at beginning of year 13,702,638   2,249,571     6,442,420     22,394,629   
Net assets, at ending of year $ 15,405,590   2,549,578     7,999,272     25,954,440   

See accompanying notes to financial statements.

NATURAL LAND INSTITUTE

Statement of Activities

For the Year Ended December 31, 2025

Without Donor Restrictions
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Undesignated
 Board 

Designated 
 With Donor 
Restrictions Total

Support and revenue
Contributions $ 1,783,661      –                195,807         1,979,468      
Grants 63,407           –                150,000         213,407         
Contributed membership dues 223,190         –                –                223,190         
Fundraising events, net of direct costs of $51,119 19,516           –                –                19,516           
Investment income (loss), net –                (347,418)        1,157,141      809,723         
Interest income 193                –                –                193                
Other income 91,914           –                –                91,914           
Net assets released from restrictions (93,181)          502,628         (409,447)        –                

Total support and revenue 2,088,700      155,210         1,093,501      3,337,411      

Expenses
Program services 776,311         –                –                776,311         
Management and general 71,238           –                –                71,238           
Fundraising 19,712           –                –                19,712           

Total expenses 867,261         –                –                867,261         
Change in net assets 1,221,439      155,210         1,093,501      2,470,150      

Net assets, at beginning of year 12,481,199    2,094,361      5,348,919      19,924,479    
Net assets, at ending of year $ 13,702,638    2,249,571      6,442,420      22,394,629    

See accompanying notes to financial statements.

NATURAL LAND INSTITUTE

Statement of Activities

For the Year Ended December 31, 2024

Without Donor Restrictions
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Program Services

 Other  Total 
 Fund-
raising  Total 

Salaries and wages $ 87,293    122,827       30,556         111,244  351,920   56,229         13,676    421,825    
Payroll taxes and benefits 16,012    22,530         5,605           20,435    64,582     10,314         2,509      77,405      
Insurance 12,495    24,221         3,795           7,596      48,107     1,509           –         49,616      
Utilities 4,397      481              –              3,100      7,978       1,459           –         9,437        
Telephone 800         932              158              3,775      5,665       796              –         6,461        
Depreciation 37,407    10,715         –              1,652      49,774     –              –         49,774      
Equipment repairs and maintenance 15,077    5,881           –              –          20,958     –              –         20,958      
Field supplies 13,681    26,128         –              –          39,809     –              –         39,809      
Plants and seeds –         40,107         –              –          40,107     –              –         40,107      
Postage 717         –              8                   4,715      5,440       645              978         7,063        
Office supplies –         –              –              1,910      1,910       785              187         2,882        
Copying and printing 1,011      –              –              20,938    21,949     1,354           563         23,866      
Books, maps and photos 38           –              –              275          313          –              –         313           
Travel 5,492      3,867           1,165           2,349      12,873     –              –         12,873      
Public relations 1,613      –              –              14,459    16,072     –              –         16,072      
Professional services 1,938      35,121         28,972         29,362    95,393     –              –         95,393      
Memberships and donations –         –              3,300           2,124      5,424       –              –         5,424        
Land transactions –         –              41,843         –          41,843     –              –         41,843      
Miscellaneous 1,280      –              –              –          1,280       3,756           –         5,036        

Total expenses  $ 199,251  292,810       115,402       223,934  831,397   76,847         17,913    926,157    

See accompanying notes to financial statements.

 Nygren 
Wetland 
Preserve 

 Land 
Preservation 

Projects 
 Management 
and General 

 Conservation 
Partnerships 

NATURAL LAND INSTITUTE

Statement of Functional Expenses

For the Year Ended December 31, 2025
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Program Services

 Other  Total 
 Fund-
raising  Total 

Salaries and wages $ 104,738  72,680         15,720         130,715  323,853  51,393        15,654  390,900     
Payroll taxes and benefits 21,818    14,886         3,220           16,336    56,260    8,366          2,763    67,389       
Insurance 12,312    11,563         3,575           18,030    45,480    1,486          –       46,966       
Utilities and telephone 3,798      1,195           –              3,124      8,117      1,213          –       9,330         
Telephone 969         819              140              3,351      5,279      714             –       5,993         
Depreciation 44,308    9,890           –              1,652      55,850    –             –       55,850       
Equipment repairs and maintenance 11,609    736              –              –         12,345    –             –       12,345       
Field supplies 13,551    17,797         –              –         31,348    –             –       31,348       
Plants and seeds 24           21,152         –              –         21,176    –             –       21,176       
Postage 38           –              528              5,669      6,235      975             300       7,510         
Office supplies –         –              –              4,642      4,642      727             224       5,593         
Copying and printing 310         –              –              15,699    16,009    2,507          771       19,287       
Books, maps and photos –         –              –              371         371         –             –       371            
Travel 3,474      3,352           484              4,778      12,088    –             –       12,088       
Public relations 1,652      –              –              9,097      10,749    –             –       10,749       
Professional services 755         29,504         83,660         32,610    146,529  –             –       146,529     
Memberships and donations –         –              2,800           1,224      4,024      –             –       4,024         
Land transactions –         –              25,158         –         25,158    –             –       25,158       
Gain on land conveyance –         –              (10,800)        –         (10,800)   –             –       (10,800)      
Miscellaneous 1,598      –              –              –         1,598      3,857          –       5,455         

Total expenses  $ 220,954  183,574       124,485       247,298  776,311  71,238        19,712  867,261     

See accompanying notes to financial statements.

 Nygren 
Wetland 
Preserve 

 Land 
Preservation 

Projects 

 
Management 
and General 

 Conservation 
Partnerships 

NATURAL LAND INSTITUTE

Statement of Functional Expenses

For the Year Ended December 31, 2024
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2025 2024
Cash flows from operating activities:

Change in net assets $ 3,559,811    2,470,150    
Adjustments to reconcile change in net assets to

 net cash flows from operating activities:
Depreciation 49,774         55,850         
Contribution of non-financial asset – land (1,279,800)   –              
Net unrealized gain on securities (248,782)      (387,779)      
Net realized loss (gain) on sales of securities (944,906)      (211,021)      
Gain on sale of land –              (10,000)        
Gain on disposal of equipment –              (800)             
Proceeds received from farm lease (39,541)        (44,792)        
Change in beneficial interest in assets held by the

Community Foundation of Northern Illinois (31,385)        (16,785)        
Changes in operating assets and liabilities:

Other receivables 25,700         274,300       
Prepaid expenses (2,352)          (6,153)          
Accrued expenses (11,138)        12,417         
Due to Kishwaukee River Ecosystem Partnership 1,645           2,410           

Net cash flows from operating activities 1,079,026    2,137,797    

Cash flows from investing activities:
Purchase of marketable securities, net (537,230)      (725,243)      
Purchase of property and equipment (28,528)        (46,597)        
Proceeds from sale of land held –              1,000,000    
Purchase of land held for preservation (416,300)      (2,242,925)   

Net cash flows from investing activities (982,058)      (2,014,765)   

Cash flows from financing activities –
Proceeds received from farm lease 39,541         44,792         

Net change in cash and cash equivalents 136,509       167,824       

Cash and cash equivalents:
Beginning of year 993,264       825,440       
End of year $ 1,129,773    993,264       

See accompanying notes to financial statements.

For the Years Ended December 31, 2025 and 2024

Statements of Cash Flows

NATURAL LAND INSTITUTE
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 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
 
 December 31, 2025 and 2024 
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(1) Nature of the Organization and Significant Accounting Policies 
 

(a) Nature of Business 
 

 Natural Land Institute (the "Organization") is a nonprofit organization. The 
Organization's mission is to create an enduring legacy of natural land in northern Illinois 
for people, plants, and animals.  

 
(b) Basis of Accounting 

 
 The financial statements of the Organization have been prepared on the accrual basis of 

accounting in accordance with accounting principles generally accepted in the United 
States. 

 
(c) Cash and Cash Equivalents 

  
 The Organization considers all cash and highly liquid financial instruments with original 

maturities of three months or less, which are neither held for nor restricted by donors 
for long term purposes, to be cash and cash equivalents. Cash and highly liquid financial 
instruments designated by the Board of Trustees, endowments that are perpetual in 
nature, or other long term purposes are excluded from this definition. 

 
(d) Investment Valuation and Income Recognition 

 
 The Organization carries investments in marketable securities with readily determined 

fair values and all investments in debt securities at their fair values in the statement of 
financial position. Quoted market prices in active markets are used as the basis of 
measurement. Net investment income (loss) is reported in the statements of activities 
and consists of interest and dividend income, realized and unrealized capital gains and 
losses, less external and direct internal investment expenses.  

 
 Investments are generally recorded at fair value based upon quoted market prices, when 

available, or estimates of fair value. Donated assets are recorded at fair value at the date 
of donation, or, if sold immediately after receipt, at the amount of sales proceeds 
received (which are considered a fair measure of the value at the date of donation). 
Those investments for which fair value is not readily determinable are carried at cost or, 
if donated, at fair value at the date of donation, or if no value can be estimated, at a 
nominal value. Investment income or loss and unrealized gains or losses are included in 
the statement of activities as increases or decreases in unrestricted net assets unless the 
income or loss is restricted by donor or law.  

 
  

  



 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
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 Investments, in general, are exposed to various risks, such as interest rate, credit, and 
overall market volatility. Due to the level of risk associated with certain investments, it 
is reasonably possible that changes in the values of certain investments will occur in the 
near term and that such changes could materially affect the amounts reported in the 
financial statements.  

 
(e) Promises to Give 

 
 Unconditional promises to give are recognized as revenue in the period promised and 

as assets, decreases of liability or expenses depending on the form of the benefits 
received. The Organization records unconditional promises to give that are expected to 
be collected within one year at net realizable value. Unconditional promises to give 
expected to be collected in future years are initially recorded at fair value using present 
value techniques incorporating risk-adjusted discount rates designed to reflect the 
assumptions market participants would use in pricing the asset if the discount rates 
materially affect the amounts expected to be collected. In subsequent years, 
amortization of the discounts is included in contribution revenue in the statements of 
activities. The Organization determines the allowance for uncollectable promises to give 
based on historical experience, an assessment of economic conditions, and a review of 
subsequent collections. Promises to give are written off when deemed uncollectable. An 
allowance for credit losses was not considered necessary at December 31, 2025 or 2024. 

  
 Conditional promises to give are recognized only when the conditions on which they 

depend are substantially met. Intentions to give are not recognized as revenue unless 
they are legally enforceable.  

 
(f) Beneficial Interest in Assets Held by Community Foundation 

 
 The Organization established an endowment fund that is perpetual in nature under the 

Community Foundation of Northern Illinois (CFNIL) and is named as beneficiary. The 
Organization granted variance power to the CFNIL, which allows the CFNIL to modify 
any condition or restriction on its distributions for any specified charitable purpose or 
to any specified organization if, in the sole judgment of the CFNIL’s Board of Directors, 
such restriction or condition becomes unnecessary, incapable of fulfillment, or 
inconsistent with the charitable needs of the community. The fund is held and invested 
by the CFNIL for the Organization’s benefit and is reported at fair value in the 
statements of financial position, with distributions and changes in fair value recognized 
in the statements of activities. 

 
(g) Land Held for Preservation 

  
Land acquired for preservation is recorded at actual cost (or, if donated, fair market 
value on the date donated) and is carried at the acquisition basis throughout the period 
owned. They are managed in an effort to protect and preserve them. 
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 Notes to Financial Statements 
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(h) Conservation Easements 
  

Conservation easements are intangible assets comprised of listed rights and/or 
restrictions over the owned property that are conveyed by a property owner to the 
Organization in order to protect the owned property as a natural area, as defined in 
federal regulations. Conservation easements are granted in perpetuity and stay with the 
property even if it is sold. The Organization acts as a steward of the rights, ensuring that 
the landowner or subsequent landowners honor the conservation easement. 
Conservation easements purchased are recorded at actual cost and are carried at the basis 
throughout the period owned. If donated, no value has been assigned to the conservation 
easements due to the lack of foreseeable future cash flow benefits and absence of a 
secondary conservation easement market. 

 
(i) Property and Equipment 

 
Property and equipment are valued at cost with an expected life greater than one year 
and a cost greater than $2,000. Maintenance and repair costs are charged to expense as 
incurred. Gains or losses on disposition of property and equipment are reflected in 
income. Depreciation is computed on the straight line method over the useful lives of 
the assets ranging from 5 to 30 years.  

 
(j) Impairment of Long-Lived Assets 

 
The Organization reviews long-lived assets for impairment whenever events or changes 
in business circumstances indicate that the carrying amount of an asset may not be fully 
recoverable. An impairment loss would be recognized when the estimated future cash 
flows from the use of the asset and its fair value are less than the carrying amount of 
that asset. The Organization has not recognized any impairment of long-lived assets 
during 2025 or 2024. 

 
(k) Contribution Revenue 

 
 Contributions, including promises to give, are considered conditional or unconditional, 

depending on the nature and existence of any donor or grantor conditions. A 
contribution or promise to give contains a donor or grantor condition when both of the 
following are present: 

 
 An explicit identifying of a barrier, that is more than trivial, that must be overcome 

before the revenue can be earned and recognized. 
 An implicit right of return of assets transferred or a right of release of a donor or 

grantor’s obligation to transfer assets promised, if the condition is not met. 
 

 Conditional contributions are recognized when the barrier(s) to entitlement are 
overcome. Unconditional contributions are recognized when received. 
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 Notes to Financial Statements 
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 Unconditional contributions or conditional contributions in which the conditions have 
been substantially met or explicitly waived by the donor are recorded as support with or 
without donor restrictions, depending on the existence and nature of any donor 
restrictions. When a restriction expires, net assets with donor restrictions are reclassified 
to net assets without donor restrictions and reported in the statement of activities as net 
assets released from restrictions. Contributions that are restricted by the donor are 
reported as increases in net assets without donor restrictions if the restrictions expire in 
the fiscal year in which the contributions are recognized. 

 
 Contributed property and equipment are recorded at fair value at the date of donation. 

Contributions with donor imposed stipulations regarding how long the contributed 
assets must be used are recorded as net assets with donor restrictions; otherwise, the 
contributions are recorded as net assets without donor restrictions. 

 
 Contributed memberships include receiving the Organization’s newsletter and an 

invitation to their special events held during the calendar year. No discounted or free 
tickets are given to members for these special events. Membership revenue is 
recognized by the Organization as revenue at the time it is received. There is no other 
performance obligation by the Organization other than providing the member with a 
newsletter and invitation to their special events. Memberships cover a twelve month 
period, thus considered a point in time revenue recognition. 

 
(l) In-Kind Contributions 

 
 Volunteers contribute significant amounts of time to the Organization’s program 

services, administration, and fundraising and development activities; however, the 
financial statements do not reflect the value of these contributed services because they 
do not meet recognition criteria prescribed by generally accepted accounting principles. 
The Organization will record donated professional services at the respective fair values 
of the services received if the services (a) create or enhance non-financial assets or (b) 
require specialized skills, are performed by people with those skills and would otherwise 
be purchased by the Organization.  

 
 Donations of investment securities and other non-cash assets are recognized as support 

at their estimated fair value at the date of donation. Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific 
purpose. Donations of long-lived assets with explicit restrictions regarding their use and 
gifts of cash or other assets that must be used to acquire long-lived assets are reported 
as donor restricted support. Absent any explicit donor-imposed time requirement, the 
Organization reports expirations of donor restrictions when the restrictions are fulfilled. 
The estimated fair value of contributed support and capital assets is reflected as 
contributions of non-financial asset – land in the Statement of Activities of $1,279,800 
at December 31, 2025. No amounts were recorded at December 31, 2024.  
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(m) Revenue Recognition 
 

 Revenue is recognized when a customer obtains control of promised goods or services, 
in an amount that reflects the consideration which the Organization expects to receive 
in exchange for those goods or services. To determine revenue recognition for 
arrangements that the Organization determines is within the scope of the new revenue 
recognition standard, the Organization performs the following five steps: (i) identify the 
contract with a customer; (ii) identify the performance obligations in the contract; (iii) 
determine the transaction price; (iv) allocate the transaction price to the performance 
obligations in the contract; and (v) recognize revenue when (or as) the Organization 
satisfies a performance obligation. The Organization only applies the five-step model to 
contracts when it is probable that they will collect the consideration they are entitled to 
in exchange for the goods or services they transfer to the customer. At contract 
inception, the Organization assesses the goods or services promised within each contract 
and determines the performance obligations and assesses whether each promised good 
or service is distinct. The Organization then recognizes revenue for the amount of the 
transaction price that is allocated to the respective performance obligation when (or as) 
the performance obligation is satisfied. 

 
 The Organization enters into contract for several different products or services including 

fundraising events and fee for service grants. The Organization’s contracts typically 
have one performance obligation, which is providing the customer with the product or 
service ordered. 

 
Fundraising Events 

  
 Fundraising event revenue is recognized by the Organization at the time it is received. 

All events are held during the calendar year, thus considered a point in time revenue 
recognition. 

 
Grant Revenue 

 
Grants are either recorded as contributions or exchange transactions based on criteria 
contained in the grant award. 

 
Grant awards that are contributions – Grant awards that are contributions are 
evaluated for conditions and recognized as revenue when conditions in the award 
are satisfied. Unconditional awards are recognized as revenue when the award is 
received. Amounts received in which conditions have not been met are reported as 
a refundable advance liability. 

 
Grant awards that are exchange transactions – Exchange transactions are those in 
which the resource provider or grantor receives a commensurate value in exchange 
for goods or services transferred. Revenue is recognized when control of the 
promised goods or services is transferred to the customer (grantor) in an amount that 
reflects the consideration to which the entity expects to be entitled in exchange for 



 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
 
 

15 

those goods or services. Amounts received in excess of recognized revenue are 
reflected as a contract liability. 

  
(n) Income Taxes 

 
The Organization is exempt from federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code, except on net income derived from unrelated business activities. 
The Organization is classified as a public charity. The organization is also exempt from 
Illinois taxing jurisdiction. 

 
(o) Estimates 

 
The preparation of the financial statements in accordance with accounting principles 
generally accepted in the United States requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual 
results could differ from those estimates. The estimate of promises to give and fair value 
of investments are particularly subject to change in the near term. 

 
(p) Expense Allocation 

 
The costs of program and supporting service activities have been summarized on a 
functional basis in the statement of activities. The statements of functional expenses 
present the natural classification detail of expenses by function. Certain costs are 
attributed to more than one program or supporting function and, therefore, require 
allocation of the amount the programs and supporting services benefited. Management 
believes their allocations are done on a reasonable and consistent basis. Most personnel 
costs, office expenses, professional services and other expenses are identified with a 
specific program or supporting function at the time they are incurred and are reported 
accordingly. However, some of the expenses require allocation, which is done on the 
basis of estimates of time and effort.  
 

(q) Reclassifications 
 

Certain amounts in the 2024 financial statements have been reclassified to conform with 
the presentation in the 2025 financial statements.  

 
(2) Credit Risk 
 
 The Organization maintains its cash in bank deposit accounts at two financial institutions. 

The balances, at times, may exceed federally insured limits. The Organization’s uninsured 
cash balances as of December 31, 2025 totaled approximately $185,000. 
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(3) Investments 
 
 Investments consist of marketable securities, money market funds and beneficial interest in 

assets held by CFNIL as follows at December 31: 
 

  

2025 2024
Mutual funds:

Common stocks $ 7,075,205      5,782,925      
Corporate bond 1,639,115      1,367,648      
Fixed income exchange traded funds 457,038         667,686         
Real estate –                115,759         

9,171,358      7,934,018      
Money market funds 675,824         182,246         
Beneficial interest in assets held by CFNIL 381,216         349,831         

$ 10,228,398    8,466,095        
 
 Net investment income from marketable securities, net of fees consist of the following for 

the years ended December 31: 

 

2025 2024
Dividends $ 250,192         251,540         
Realized losses 944,906         211,021         
Unrealized gains 248,782         387,779         
Investment fees (45,563)          (40,617)          

$ 1,398,317      809,723          
  
 The marketable securities and money market funds are donor restricted or board designated 

funds. 
 
 
(4) Beneficial Interest in Assets Held by Community Foundation 
 
 In 2010, the Organization transferred donations for the CFNIL to establish an endowment 

fund. Under the terms of the agreement, in the third quarter of each year, the Organization 
receives a distribution at an annual spending rate of 4%. The Organization cannot withdraw 
the original amount transferred or any appreciation on those transferred assets. At the time 
of the transfer, the Organization granted variance power to CFNIL. That power gives the 
CFNIL the right to distribute the investment income to another not-for-profit organization 
of its choice if the organization ceases to exist or if the governing board of CFNIL votes 
that support of the Organization (a) is no longer necessary or (b) is inconsistent with the 
needs of the CFNIL community. The endowment fund is reported in the statements of 
financial position as beneficial interest in assets held by community foundation totaling 
$381,216 and $349,831 as of December 31, 2025 and 2024, respectively. 



 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
 
 

17 

(5) Property and Equipment 
 
 A summary of property and equipment at December 31 is as follows: 
 

  

2025 2024
Depreciable Lives

Buildings 7 – 30 years $ 58,675      58,675      
Building improvements 7 – 30 years 24,771      24,771      
Office furniture and equipment 5 – 10 years 575,478    546,949    
Total property and equipment 658,924    630,395    

Less accumulated depreciation (454,056)   (404,281)   
$ 204,868    226,114     

 
(6) Fiscal Agent Relationship 
 
 The Organization serves as the fiscal agent for Kishwaukee River Ecosystem Partnership 

to administer grants the fiscal agent received and other revenues. The undisbursed grants 
and other monies totaling $10,009 and $8,364 are included on the statements of financial 
position as cash and cash equivalents and a liability as of December 31, 2025 and 2024, 
respectively. 

 
(7) Contingency 
 
 The Organization, under Illinois unemployment compensation regulations, has been 

recognized as self-insured for purposes of unemployment compensation insurance. 
Accordingly, no charges are paid to the Illinois Department of Employment Security during 
the year unless legitimate claims for unemployment compensation are filed by former 
employees. When such claims are filed, the Organization is liable for the unemployment 
compensation paid by the State of Illinois to the filing parties. There were no claims for 
which the Organization was liable for the years ended December 31, 2025 and 2024. 

 
(8) Endowment Net Assets 
 

Net assets and revenues, expenses, gains and losses are classified based on the existence or 
absence of donor or grantor imposed restrictions. Accordingly, net assets of the 
Organization and changes therein are classified and reported as follows: 
 

Net assets without donor restrictions: net assets available for use in general operations 
and not subject to donor (or certain grantor) restrictions. The governing board has 
designated, from net assets without donor restrictions, a board designated quasi-
endowment. 
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Net assets with donor restrictions: net assets subject to donor or certain grantor imposed 
restrictions. Some donor imposed restrictions are temporary in nature, such as those that 
will be met by the passage of time, long-lived assets placed in service, or other events 
specified by the donor. Other explicit donor imposed restrictions are perpetual in nature, 
where the donor stipulates that resources be maintained in perpetuity. Donor imposed 
restrictions are released when a restriction expires, that is, when the stipulated time has 
elapsed, when the stipulated purpose for which the resource was restricted has been 
fulfilled, or both. 

 
The Board of Trustees has interpreted Illinois’ adoption of the Uniform Prudent 
Management of Institutional Funds Act (UPMIFA) to permit the Organization to 
appropriate for expenditure or accumulate so much of an endowment fund, as the institution 
determines is prudent for the uses, benefits, purposes, and duration for which the 
endowment fund is established, unless stated to the contrary by the donor as expressed in 
the gift instrument. 
The primary long term financial objective for the Organization’s endowments is to preserve 
the real purchasing power of endowment assets and income after accounting for endowment 
spending and costs of portfolio management. Performance of the overall endowment against 
this objective is measured over rolling periods of one, three, and five years. 
 
Quasi-endowment funds are funds merely earmarked by an organization’s governing board, 
rather than restricted by a donor, to be invested to provide income for a long but unspecified 
period, and the governing board has the right to decide at any time to expend the principal 
of such funds. If the market value of the net assets with donor restrictions at year end is 
below the original fair value, a deficit is recorded within net assets with donor restrictions. 
 
The aggregate endowment funds are managed to optimize the long run total rate of return 
on invested assets, assuming a prudent level of risk. The goal for this rate of return is one 
that provides funding for the Organization’s existing spending policy. Over the short term, 
the return for each element of the endowment portfolio should match or exceed each of the 
returns for the broader capital markets in which assets are invested. 
 
The endowment assets are governed by a spending policy that seeks to distribute a specific 
payout rate up to 5% of the endowment base to support the Organization’s programs 
annually. The endowment distribution is made quarterly, currently at approximately 1% of 
the market value of the total endowment portfolio on the last day of the quarter. Such a 
policy will allow for a greater predictability of spendable income for budgeting purposes 
and for gradual steady growth for the support of operations by the endowments. In addition, 
this policy will minimize the probability of invading the principal over the long term. 
Spending in a given year will reduce the unit value of each endowment element by the 
payout percentage. In the case of short term declines in the market value of the endowment 
pool of funds, the overall spending rate may be calculated below the designated payout 
percentage in order to maintain the original unit value of certain elements of the true 



 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
 
 

19 

endowment. Growth of the unit values over time should allow for spending of principal, 
without drawing from the original corpus of a particular gift. 
 
From time to time, certain donor restricted endowment funds may have fair values less than 
the amount required to be maintained by donors or by law (underwater endowments). We 
have interpreted UPMIFA to permit spending from underwater endowments in accordance 
with prudent measures required under law. 
 
As of December 31, 2025 and 2024, the Board of Trustees had designated $1,661,382 and 
$1,484,760, respectively, of unrestricted net assets as a quasi-endowment fund to support 
the mission of the Organization. In addition, the endowment fund also consists of donor 
restricted endowment funds and beneficial interest in assets held by the community 
foundation. 
 
Endowment funds and quasi-endowment funds are invested in common stocks, exchange 
traded funds, mutual funds, and money market funds. The total endowment will be 
monitored on a continual basis for consistency of investment philosophy, return relative to 
objectives, and asset allocation. 
 
Endowment net asset composition by type of fund consist of the following as of: 
 

Without Donor With Donor
Restriction Restriction Total

Board designated 
quasi-endowment funds 1,661,382          –             1,661,382   

Donor restricted endowment funds:
Beneficial interest in assets held 
    by the Community Foundation –                  381,216        381,216      
Donor restricted gift amounts 
   and amounts required to be 
   maintained in perpetuity by donor –                  2,924,375     2,924,375   

$ 1,661,382          3,305,591     4,966,973   

December 31, 2025

 



 NATURAL LAND INSTITUTE 
 
 Notes to Financial Statements 
 
 

20 

Without Donor With Donor
Restriction Restriction Total

Board designated 
quasi-endowment funds $ 1,484,760          –             1,484,760   

Donor restricted endowment funds:
Beneficial interest in assets held 
    by the Community Foundation –                  349,831        349,831      
Donor restricted gift amounts 
   and amounts required to be 
   maintained in perpetuity by donor –                  2,512,855     2,512,855   

$ 1,484,760          2,862,686     4,347,446   

December 31, 2024

 
 
 
 

Endowment net asset components of change by type of fund consist of the following for 
the years ended: 
 

 

Without Donor With Donor
Restriction Restriction Total

Balance, January 1, 2025 $ 1,484,760        2,862,686   4,347,446 
Investment gain, net 230,884           550,367      781,251    
Contributions –                  86,519        86,519      
Appropriations pursuant to agency 
      spending rate policy –                  (13,243)       (13,243)     
Appropriations pursuant to
       spending rate policy –                  (180,738)     (180,738)   
Distributions pursuant to 
       distribution policy (54,262)            –             (54,262)     

Balance, December 31, 2025 $ 1,661,382        3,305,591   4,966,973 

December 31, 2025
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(9) Net Assets With Donor Restrictions 
 

Components of net assets with donor restrictions as of December 31 are as follows: 
 

 

2025 2024
Subject to expenditure for specified purpose:

Conservation easement and lands 
   owned stewardship $ 3,599,234      2,687,264      
Purchases of new land for preservation 1,321,718      1,067,918      
Stewardship and restoration 320,452         225,897         

Endowments subject to spending policy and 
appropriation – Stewardship and 
restoration of land held for preservation 2,376,652      2,111,510      

Not subject to spending policy or appropriation
 – Beneficial interest in assets held
by community foundation 381,216         349,831         

$ 7,999,272      6,442,420       
 
Net assets were released from donor restrictions by incurring expenses satisfying the 
restricted purpose or by occurrence of the passage of time or other events specified by the 
donors as follows for the years ended December 31: 
 

 

2025 2024
Distributions – Beneficial interest in 
     assets held by community foundation $ 13,243           13,375           

Restricted purpose spending rate distributions 
   and appropriations – Stewardship and 

restoration of land held for preservation 403,616         396,072         
$ 416,859         409,447          
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(10) Liquidity and Availability of Financial Assets 
 
 Financial assets available for general expenditure, that is, without donor or other restrictions 

or designations limiting their use, within twelve months of the statement of financial 
position date, comprise the following as of December 31: 

 

   

2025 2024

Cash and cash equivalents $ 1,129,773      993,264         
Marketable securities – operating reserve 888,197         764,812         
Conservation easement fund spending rate 
     distributions and appropriations 179,962         107,491         
Endowment spending rate distributions 229,288         179,893         
Distributions from beneficial interest in 
     assets held by Community Foundation 15,249           13,993           
Total financial assets available for general
      expenditure within one year $ 2,442,468      2,059,453       

    
 As part of the Organization’s liquidity management plan, the Organization invests cash in 

excess of daily requirements in short-term investments and money markets funds. 
Occasionally, the Board of Trustees designates a portion of any operating surplus to its 
operating reserve, which totaled $888,197 and $764,812 as of December 31, 2025 and 2024, 
respectively. 

 
 The Organization’s conservation easement and lands owned stewardship fund totaling 

$3,599,234 and $2,687,264 as of December 31, 2025 and 2024, respectively, is subject to 
an annual spending rate up to 5% as an appropriation for annual related expenditures 
approved by the Board of Trustees. Although the Organization does not intend to spend 
from this reserved easement fund (other than amounts appropriated for general expenditure 
as part of the Organization’s Board of Trustees’ annual budget approval and appropriation), 
these amounts could be made available if restriction requirements are met. 

 
 The Organization’s endowment funds consist of donor restricted endowments and funds 

designated by the Board of Trustees as quasi-endowments. Income from donor restricted 
endowments is restricted for specific purposes, with the exception of the amounts available 
for general use. Donor restricted endowment funds are not available for general expenditure. 

 
The Organization’s board designated quasi-endowment and donor restricted endowment 
funds held at Northern Trust totaling $4,585,757 and $3,997,615 as of December 31, 2025 
and 2024, respectively, is subject to an annual spending rate up to 5%, as described further 
in Note 8. Although the Organization does not intend to spend from this board designated 
quasi-endowment (other than amounts appropriated for general expenditure as part of the 
Organization’s Board of Trustees’ annual budget approval and appropriation), these 
amounts could be made available if necessary. 
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 The Organization’s beneficial interest in assets held by the community foundation totaling 
$381,216 and $349,831 as of December 31, 2025 and 2024, respectively, distributes at an 
annual spending rate of 4%, as described further in Note 4.  

 
(11) Retirement Plan 
 
 The Organization offers a tax deferred annuity plan qualified under Section 403(b) of the 

Internal Revenue Code. The plan covers full-time employees of the Organization with three 
months of service. Employees may make contributions to the plan up to the maximum 
amount allowed by the Internal Revenue Code if they wish. There were no contributions 
made on behalf of the Organization.  

 
(12) Fair Value Measurements 
 
 Fair value is the price that would be received to sell an asset or paid to transfer a liability in 

an ordinary transaction between market participants at the measurement date. A three tier 
hierarchy prioritizes the inputs used in measuring fair value. These tiers include Level 1, 
defined as observable inputs such as quoted market prices in active markets; Level 2, 
defined as inputs other than quoted market prices in active markets that are either directly 
or indirectly observable; and Level 3, defined as unobservable inputs in which little or no 
market data exists, therefore, requiring an entity to develop its own assumptions. The asset’s 
or liability’s fair value measurement within the hierarchy is based on the lowest level of any 
input that is significant to the fair value measurement.          

  
 The methods described below may produce a fair value calculation that may not be 

indicative of net realizable value or reflective of future fair value. Furthermore, while the 
Organization believes its valuation methods are appropriate and consistent with other 
market participants, the use of different methodologies or assumptions to determine the fair 
value of certain financial instruments could result in a different fair value measurement at 
the reporting date.  

 
 The following is a description of the valuation methodologies used for assets measured at 

fair value.  
 

 Mutual funds: valued at the daily closing price as reported by the fund. Mutual funds   
held by the Organization are open-end mutual funds that are registered with the U.S. 
Securities and Exchange Commission. These funds are deemed actively traded and 
required to publish their daily net asset value (NAV) and to transact at that price.  

 

 Money market funds: valued using a net asset value of $1. 
 

 Beneficial interest in assets held by CFNIL: valued at the beneficial interest in assets 
held at the fair value of the Organization’s share of the investment pool as of the 
measurement date. The investment pool is based on quoted net asset values of 
underlying investments held by the investment pool adjusted by an asset charge.  
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 The following tables present the balances of assets measured at fair value on a recurring 

basis by level within the fair value hierarchy as of: 
 

    

Level 1 Level 2 Level 3 Total
Mutual funds:
        Common stocks $ 7,075,205  –          –      7,075,205       
        Corporate bond 1,639,115  –          –      1,639,115       
        Fixed income 
                 exchange traded funds 457,038     –          –      457,038          
Money market funds 675,824     –          –      675,824          
Beneficial interest in assets 
               held by CFNIL –          381,216     –      381,216          

$ 9,847,182  381,216     –      10,228,398      

Level 1 Level 2 Level 3 Total
Mutual funds:
        Common stocks $ 5,782,925  –          –      5,782,925       
        Corporate bond 1,367,648  –          –      1,367,648       
              Fixed income 
           exchange traded funds 667,686     –          –      667,686          
        Real estate 115,759     –          –      115,759          
Money market funds 182,246     –          –      182,246          
Beneficial interest in assets 
               assets held by CFNIL held by CFNIL –          349,831     –      349,831          

$ 8,116,264  349,831     –      8,466,095       

December 31, 2025

December 31, 2024

 
(13) Subsequent Events 
 

Subsequent events are events or transactions that occur after year end but before financial 
statements are issued or are available to be issued. These events and transactions either 
provide additional evidence about conditions that existed at year end, including estimates 
inherent in the process of preparing financial statements (that is, recognized subsequent 
events), or provide evidence about conditions that did not exist at year end but arose after 
that date (that, non-recognized subsequent events). The Organization has evaluated 
subsequent events through April 13, 2026, which was the date these financial statements 
were available for issuance. The Organization signed a contract to sell property for 
$1,279,800 in Bureau County and purchase another property in Ogle County for $1,639,000 
all on March 17, 2026.  



County Area Name Acres Acquired Owner
Bureau Walnut Grove Woodland 7.30         07/19/1984 Bureau Co. Soil & Water Conservation District
Bureau McCune Sand Prairie 200.00     07/19/1984 Bureau Co. Soil & Water Conservation District
Bureau Ross Wildlife Refuge 63.40       07/19/1984 Bureau Co. Soil & Water Conservation District
Carroll John Nickels 80.00       06/11/2007 John Nickels
Carroll Banes 151.10     12/23/2008 Douglas & Janice Banes
Carroll Stretton 35.00       11/07/2013 Robert & Vicki Stretton 
Carroll Handel 77.23       07/11/2024 Bill Handel
Carroll Miller 77.23       07/11/2024 Laurie Miller
Carroll Anderson 40.00       07/29/2025 James and Marilyn Anderson
DeKalb Pizzo Prairie 40.00       12/31/2004 Jack Pizzo
DeKalb Clear Water Legacy 20.23       12/15/2003 Richard & Jane Hoffman
DeKalb Clear Water Legacy 5.42         12/15/2003 Arthur Wittwer Trust
DeKalb Clear Water Legacy 81.27       12/15/2003 Richard & Jane Hoffman
DeKalb Clear Water Legacy 82.62       12/15/2003 Jane Hoffman
DeKalb Clear Water Legacy 44.76       02/01/2004 John Burmeister
DeKalb Clear Water Legacy 41.48       02/01/2004 Mark & Marcia Wittwer/Timothy & Dianna Wittwer
DeKalb Clear Water Legacy 21.90       02/01/2004 Sustainable Land Management, LLC
DeKalb Clear Water Legacy 2 10.00       05/02/2006 Cynthia Fischer
DeKalb Clear Water Legacy 3 30.00       11/24/2008 William & Judith Gontko
DeKalb Clear Water Legacy 3 22.85       11/24/2008 Patricia Hoff
DeKalb Clear Water Legacy 3 24.89       12/03/2008 Timothy Murphy
DeKalb Clear Water Legacy 3 31.85       12/03/2008 Mark & Marcia Wittwer/Timothy & Dianna Wittwer

Jo Daviess Hanover Bluff 88.82       02/03/2003 David Mirra 
Jo Daviess Hanover Bluff 37.16       02/06/2003 David Mirra 
Jo Daviess Hanover Bluff 79.76       05/09/2003 The Prairie Enthusiasts (Hanley)
Jo Daviess Hanover Bluff/Roberts 44.23       06/15/2005 The Prairie Enthusiasts (Roberts)
Jo Daviess Valley of Eden 408.59     08/12/2017 Jo Daviess Conservation Foundation
Jo Daviess Big Sky Farm 487.93     12/31/2022 Jo Daviess Conservation Foundation
Jo Daviess Casper Creek 16.09       11/10/2021 Jo Daviess Conservation Foundation

Ogle Cain Farm 130.00     12/17/1998 Dean Ankney and Mario Pacheco
Ogle Cain Farm 92.00       03/01/2011 Anthony Benesh
Ogle Piros Prairie 6.89         12/29/1995 Cassidy Manning
Ogle Carpenter Tract 0.38         04/27/1996 Eileen Moore
Ogle Unit 48.86       09/14/2012 Northwest Illinois Bird and Nature Alliance
Ogle West Grove 40.00       06/20/2000 Mary Blackmore
Pope War Bluff Valley Wildlife Sanctuary 483.00     1990-2000 Illinois Audubon Society

St. Clair Pruitt Sinkhole 15.00       01/19/2000 Dean Pruitt 
Sangamon Robinson Woods #1 – #6 6.36         1990-2003 Friends of the Sangamon Valley
Stephenson Patricia Knight 49.37       12/31/2007 Nancy Klehm
Stephenson Pecatonica Streambank 34.70       09/12/2024 Brant and Susan Bittmann
Whiteside Lyndon-Agnew Triangle Prairie 10.20       09/28/1993 Whiteside Co. Soil & Water Conservation District
Whiteside Spring Slough 20.87       05/04/1994 Whiteside Co. Soil & Water Conservation District
Whiteside Durward-Hardin Farm 272.00     08/23/2000 Sarah Hardin
Whiteside Kerr Farm 379.00     12/18/2008 Jane Kerr and Duane Kerr

Winnebago Burr Oak Valley Preserve 3.38         11/01/1988 Salvatore & Amy Tarara
Winnebago John Carleton 152.89     11/21/2006 John Carleton 
Winnebago Helen Carleton Trust 68.80       09/21/2022 Helen Carleton Trust
Winnebago John and Robert Carleton 16.85       09/21/2022 John and Robert Carleton
Winnebago Jeannine Langoussis 28.00       07/17/2024 Jeannine Langoussis
Winnebago Nygren Wetland Preserve 5.99         01/13/2006 Mark Shedd
Winnebago John Peterson Farm 101.50     12/27/2007 John R. Peterson
Winnebago Ottertail Marsh 131.51     09/16/2010 Mark Cagnoni
Winnebago Pecatonica Woodlands 68.00       07/21/2011 Daniel Marske and Jim Dixon
Winnebago Mary Sackett Prairie 26.50       12/27/2007 Andrew Williams 
Winnebago Stone Bridge Nature Trail 69.99       11/07/1994 Roscoe Township
Winnebago Stone Bridge Nature Trail 16.83       01/05/2005 Roscoe Township

4,629.98  

December 31, 2025

Schedule of Conservation Easements (Unaudited)
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Description Acres Value
Gary and Mary Ann Anderson Farm, Bureau County, Illinois 80.00         $ 1,279,800     
Beach Cemetery Prairie Nature Preserve, Ogle County, Illinois 4.00           –               
Carpenter Tract, Ogle County, Illinois 4.00           9,000            
Howard D Colman Dells Nature Preserve, Ogle County, Illinois 37.86         102,269        
Devil's Backbone, Ogle County, Illinois 59.10         59,250          
Kyte River, Ogle County, Illinois 233.30       466,000        
Schol-Mar Farm, Ogle County, Illinois 62.68         413,700        
KaNella Renshaw, White County, Illinois 80.00         42,000          
Lyndon-Agnew, Whiteside County, Illinois, Burlington-Northern right-of-way 78.00         23,980          
Blair Road Woodlands, Winnebago County, Illinois 20.50         398,000        
Burr Oak Valley Preserve (Burchfield Tract), Winnebago County, Illinois 62.60         150,000        
Burr Oak Valley Preserve (McCleary Woods), Winnebago County, Illinois 35.00         382,000        
Busse Prairie Preserve on Raccoon Creek, Winnebago Co. and Rock Co. 326.80       816,925        
Harlem Hills Prairie (Atwood Tract), Winnebago County, Illinois 1.79           2,500            
Howard D Colman Nature Preserve, Winnebago County, Illinois 54.69         136,231        
Richard Conklin Preserve, Winnebago County, Illinois 136.20       332,375        
Addison Foss Farm, Winnebago County, Illinois 407.60       1,691,000     
William and Gayle Keefer Nature Reserve, Winnebago County, Illinois 36.52         225,000        
Kilbuck Creek, Winnebago County, Illinois 4.60           23,200          
Lind-McGeachie Preserve, Winnebago County, Illinois 110.58       675,850        
Lost Flora Fen, Winnebago County, Illinois 40.20         126,000        
Lost Flora Fen on Raccoon Creek, Winnebago County, Illinois 357.00       1,775,000     
Nieman Marsh, Winnebago County, Illinois 39.00         135,160        
Carl and Mryna Nygren Wetland Preserve, Winnebago County, Illinois 705.80       946,343        
Ottertail Marsh (Deery Tract), Winnebago County, Illinois 2.75           6,875            
Oxbow Springs, Winnebago County, Illinois 128.00       961,000        
Pecatonica Ridge Prairie, Winnebago County, Illinois 80.00         400,000        
Pecatonica Ridge Prairie Addition, Winnebago County, Illinois 80.00         493,300        
Pecatonica Woodlands, Winnebago County, Illinois 142.26       554,806        
Silver Creek Preserve, Winnebago County, Illinois 160.20       602,220        

3,571.03    $ 13,229,784   

NATURAL LAND INSTITUTE

Schedule of Land Held for Preservation (Unaudited)

December 31, 2025
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Schedule of Receipts and Expenses (Unaudited)

Carl and Myrna Nygren Wetland

2025 2024
Receipts:

Donations $ 23,050         12,195         
Grants –              6,000           
Event proceeds 8,971           10,800         
Investment earnings 78,088         76,672         
Program fees and reimbursements 1,480           1,299           
   Total 111,589       106,966       

Expenses:
Salaries and benefits 103,305       126,556       
Field supplies 13,719         13,575         
Travel 5,492           3,474           
Telephone 800              969              
Utilities 4,397           3,798           
Postage 717              38                
Equipment maintenance 15,077         11,609         
Insurance – vehicles 12,495         12,312         
Contractual services 1,938           755              
Marketing 2,623           1,962           
Miscellaneous 1,280           1,250           
   Total 161,843       176,298       

Receipts under expenses (50,254)        (69,332)        
Balance, beginning of year (444,520)      (375,188)      
Balance, end of year
(accumulated since the project's inception in 1999) $ (494,774)      (444,520)      

Endowment gifts – current year $ 3,350           8,200           
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